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KSE-100 INDEX: Holds Support but Lacks Upward Conviction
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KSE 100, 1W, PSX O112283.82 H114444.01 L111513.66 C112800.93 +715.64 (+0.64%) 130000.00
MA (30, close, 0) 96357.66 118,735
MA (50, close, 0) :

Volume 1.838 I-!-L'---FT!#"'“““ 110000.00

100000.00

90000.00

82000.00
R e WS

IF"-—TF- 74000.00
-~

66000.00

+ B—
e ]
N i

58500.00

52500.00

46500.00

[ . - e
e 7 41500.00
37500.00

100,00

RSI (14) 6898 - —
— \ - o \'/\77,,,_ 80.00

60.00

40.00

7 TradingView

The KSE-100 index closed at 112,800, gaining 0.64% for the week. The index remains in consolidation below the
113,500 (last weekly candle high), struggling to generate strong upward momentum. While the 109,847-109,400
support zone held, price action continues to tighten, forming a narrowing range. Volume improved to 1.83 billion
shares, indicating accumulation. The weekly RSI stands at 68.98, retracing from its December peak of 93.67,
stabilized near the August low at 66.69, and is currently holding above this level, suggesting a potential pause in
the corrective phase.

A sustain breakout above 113,500 with rising volumes could shift sentiment bullishly, opening the door for
116,400-118,700. However, if the index fails to clear this resistance, renewed selling pressure may test the
109,800-109,400 zone again. A breakdown below this range could extend losses toward 105,600. With
momentum still weakening, a cautious approach remains preferable, favoring a sell-on-strength strategy until a
decisive breakout occurs.
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OGDC: Holds Support, but Upside Remains Challenged
Oil & Gas Development Company Limited. (OGDC) — PKR 202.75
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After an early rebound from the 192.15 support level, OGDC tested resistance near 212.46 but failed to sustain
gains, closing the week at 202.75. The 9-week SMA (212.46) continues to cap upside momentum, while price
action remains within a corrective phase after the recent peak at 255.40. The formation of lower highs and
rejection from resistance suggests lingering selling pressure.

A decisive close above 214 is required to shift sentiment positively, potentially driving prices toward the key
resistance zone of 235.50. Conversely, failure to hold above 192.15 could extend the downside toward the 30-
week SMA at 179.84, with further support near 177.75. The overall outlook remains cautious, with a sell-on-
strength approach until a breakout above the 9-week SMA is confirmed.
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PPL: Rebound Faces Selling Pressure, Key Levels in Focus
Pakistan Petroleum Limited. (PPL) — PKR 172.21
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After rebounding from 165.50, PPL tested resistance at 186.00 but failed to hold gains, closing the week at 172.21.
The 9-week SMA (182.48) continues to act as a barrier, reinforcing the selling pressure observed in recent weeks.
The stock remains in a corrective phase after its peak at 216.50, with lower highs suggesting a cautious sentiment.

A decisive break above 186.00 and the 9-week SMA is essential to confirm a reversal, potentially opening the
door for a retest of 216.50. On the downside, a breach below 165.50 could extend the decline toward the 30-
week SMA at 150.45, with additional support near 143.00. Given the prevailing structure, a sell-on-strength
approach remains favorable until a breakout above the 9-week SMA is confirmed.
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POL: Tests Critical Support, Eyes Recovery
Pakistan Qilfields Limited. (POL) — PKR 575.21

Pakistan Oilfields Ltd. , 1W, PSX 0581.10 H584.90 L559.55 C575.21 -5.88 (-1.01%)
MA (9, close, 0) 616.98
MA (30, close, 0) 600.95
MA (30, close, 0)
Volume 697.126K

0(697.98) 72000

670.00

620.00

580.00
0.5 (530.49)

540.00

460.00

430.00
1 (403.00)

400.00

370.00

345.00
325.00
305.00

287.00
RS (14) 45.71

Oct 2022 Apr Jut Oct 2023 Apr Jul Oct 2024 Apr Jut Oct 2025 Apr

7 TradingView

POL recently formed a double top near 698 (October and December peaks), triggering a strong downtrend. The
decline has now reached a critical support zone, comprising the 50% Fibonacci retracement at 550.50 (from 403
to 698) and the 50-week SMA (551.61). Meanwhile, the stock held above the 200-day SMA (573.97) throughout
the week, signaling a potential halt in the downtrend and the emergence of a short-term trading opportunity.

Looking ahead, any recovery will initially face resistance at the 9- to 30-week SMAs (601-617 zone). A breakout
above this range could open the door for a retest of the 647 level (Feb 03 candle high), which serves as a critical
resistance. We recommend accumulating within this support zone, with a defined risk below 550 on a closing
basis. Potential upside targets include 601-617 initially, followed by a secondary target of 647-655.
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ENGROH: Tests Key Support, Rebound or Breakdown?
Engro Holdings Limited. (ENGROH) — PKR 199.84
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EGROH has held above the critical 195 support level for three weeks, aligning with the Dec. 9 and 16 lows and
the 61.8% Fibonacci retracement of the 136.5-287.88 rally. However, the last two weekly candles remain

indecisive, with the Feb. 10 weekly high at 212 facing resistance.

Looking ahead, 195 remains a crucial support level, while an upside move requires a sustained break above 212
to test the 9-week SMA at 224, which acts as stronger resistance. A decisive close above 224 would restore
bullish momentum. Conversely, a close below 195 may accelerate selling pressure, exposing support at 180,
with further downside risks toward the 30- and 50-week SMAs around 176-168. Cautious accumulation is

advisable above 195, with a stop considered below this level on a closing basis.
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LUCK: Momentum Strong, but Resistance Looms at Channel Top
Lucky Cement Limited. (LUCK) — PKR 1,422.52
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LUCK extended its bullish rally, reaching a high of 1,535.51 before closing at 1,422.52, marking a 4.11% gain for
the week. The stock remains within the rising channel; however, the 127.2% Fibonacci extension at 1,552.78,
which coincides with the upper boundary bullish channel, appears as the major resistance. A decisive breakout
above this level could accelerate further upside momentum toward the 161.8% extension at 1,892.19. (The
Fibonacci extension levels are derived from the 2009 low of 24.04, the 2017 high of 1,005.00, and the 2020 low

of 305.00).

Conversely, any retracement toward 1,285.96 (previous breakout level) would be a healthy correction, offering
potential re-entry opportunities. The bullish outlook remains intact as long as the stock holds above this level,
with trailing stops advised below 1,250 to manage downside risks. A dip within the 1,350-1,300 range could
provide a favorable buy-on-dip setup, targeting retest of 1,550-1,600 range in the near term.
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DGKC: Surges Past Resistance, Eyes Further Upside
D.G. Khan Cement Company Limited. (DGKC) — PKR 116.99
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DGKC has successfully broken above the key resistance at 112.40, confirming a bullish breakout from the
ascending triangle pattern. The stock surged 10.27% over the week, reaching a high of 122.92 before closing at
116.99. The strong breakout, coupled with rising volume, suggests further upside potential. The next immediate
resistance lies around 125.00-128.00, while a sustained move above this zone could open the way toward
140.00.

On the downside, the breakout level at 112.40 now serves as immediate support, with additional support at
105.00. As long as the stock holds above these levels, the bullish momentum remains intact. A pullback to retest
112.40 would be a healthy move and could offer fresh buying opportunities. The recommended strategy is to
stay long on dips, with stops placed below 105.00 to manage risk effectively.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as "JV”
and is provided for information purposes only. Under no circumstances is this to be used or considered as an offer to sell or solicitation of any offer to buy.
While reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no
representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, the JV and/or any of their officers or directors
may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this
report. This report is provided only for the information of professionals who are expected to make their own investment decisions without undue reliance
on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before making any
investment. The views expressed in this report are those of the JV's Research Department and do not necessarily reflect those of the JV or its directors.
Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking relationships, with the companies referred to
in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the securities of the
companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the
securities of these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from
these companies for corporate advisory services, brokerage services or underwriting services or may expect to receive or intend to seek compensation
from these companies for the aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or
various other functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever.
Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduction, distribution or publication.

Research Dissemination Policy
The JV endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic
distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV's Equity
Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her
compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report.
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